INTERNATIONAL ASSOCIATION OF
ACCOUNTING EDUCATION AND RESEARCH

Minutes of the Executive Committee

August 5, 2008
Hilton Palisades Hotél
Anaheim, California, U.S.A.

Thel AAER Executive Committee meeting was called to order by President Donna
Street at 10:00am on August 5, 2008 in the 4" floor Hilton Palisades. Members
present were John Ahern, Nancy Bagranoff, John Christensen, Serge Evraert,
Guiseppe Galass, Gunter Gebhardt, Bryan Howieson, L ee Radebaugh, Salvador
Ruiz de Chavez, Donna Street, Gary Sundem, Marianne Van Staden, and Alfred
Wagenhofer.

President Donna Street welcomed everyone. Becausetherewereafew new
attendees, Street asked everyoneto introduce him or herself.

Next the minutes from the Rotterdam meeting of April 23, 2008 wer e approved.

John Ahern presented a brief report on IAAER Administrative activities. He began
by reporting on the current status of membership. Asof thecurrent date |AAER
Member ship consists of:

302 Doctoral Candidates
413 Individuals

38 Students

737 University faculty

42 Institutional Members

Hereported that university faculty members are spread across 38 universitiesin 14
countries. Current listings of both university and institutional member ship can be
viewed online at www.iaaer.or g/about.

Asof May 31, 2008 we no longer waive member ship feesfor doctoral students.
Current PhD candidates may continueto register as membersfor the student
member ship fee of 3US20. The student member ship fee of $US20 is good for one
full year or through graduation whichever period isshorter.

Ahern reported that, to date, a few institutions had not responded to callsfor their
dues payments. The EC discussed some of these institutional member s and made
recommendations of specific individualsto contact to facilitate payment.


http://www.iaaer.org/about

Many institutional membersuse a bank wiretransfer to pay dues. Bank transfers
are extremely limited in the amount of spacethey includefor a sender’s name.
Ahern encouraged EC member s to encourage colleaguesto follow theinstructions
on thewebsite for clear communication of their method of payment.

Ahern next reported on website activities. The following changes and modifications
have been made under theleadership of Brian M@ our administrator:

e TheMember Areafor el FRS accessis stablewith no interruptions.
Password resetsfor membersthat have not recently visited thesiteare
available. Thetransfer link to el FRS has been configured to open el FRSin
the same browser window asthe lAAER homepage in order to avoid pop-up
blockers.

e TheAbout section includes | AAER history and background including an
updated timeline constructed by Bel Needles, photo galleries from
conferences and events, and a current area of committees currently being
formed: World Congress Planning Committee; KPMG Grant Committeg;
ACCA Grant Committee; JIFMA Liaison Committee and the Member ship
Committee.

e TheTeaching ResourcesLink hasbeen expanded to include information
including the following:

IASB Educational Materials provided by the lASC Foundation
Deloitte IFRS e-L earning Site

Deloitte | AS Plus Website

IASB Project Summaries

KPM G Faculty Portal

Ernst & YoungLibrary of International Financial Reporting
Standards

e |FAC Guideto Using International Standards on auditingin the
Audit of Small and Medium-sized Entities

e The COSMOS page, available at www.iaaer.org/publications, has
been modified with a mor e professional appearanceto access past
issues. A new “updates’ link has also been added for announcement
of itemsthat do not arrive by the deadline of an issue.

e TheMeetings/Conferenceslink has been modified to include a page
of past eventsdivided by year. Aseach event passes, its content and
description ismoved to this page.

Ahern reported that Brian Maj’s goalsfor 2009 include implementing an automated
member ship database allowing membersto 1) register for IAAER online and
receive a welcome e-mail; and 2) receive automated notification of therenewal
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process when member ship nears expiration. (Editor’snote: upgrading the siteto
achieve thisisunderway)

Maj’s biggest concern for 2009 isthe expiration of member shipswhich are now
stagger ed throughout the year rather than ending on December 31. The manual
labor of notifying individuals, inviting renewals, and coordinating paymentsis
logistically difficult. Today’stechnology would allow for arelatively low cost
upgrade of the member ship portion of the site to automate thisprocess. Theinitial
cost estimateisvery reasonable. (Editor’snote: upgrading thesiteto achievethisis
underway)

Street next discussed the KPM G/IASB grant program. Street observed that the
grant recipients are from many different locationsresulting in excellent
geographical diversity. The grant recipient teamswill present their work to date at
aworkshop thefollowing day. Street expressed her gratitude for the individuals
who have been key in making the KPM G/IASB Grant Program a success.
Particular thanksgoto Tim Bell (KPMG), Katherine Schipper and Mary Barth.

Gebhart asked if it might be possibleto expand the Research Grant Programsto
include additional sponsors. The EC then discussed the issuesinvolved in possibly
expanding the Research Grant Program. Street clarified that KPM G hasfirst right
of refusal on all programsfollowing this‘model.’

Sundem next reported on the current status of the ACCA/IAESB Grant Program.
Several proposalswerereceived. These have been reviewed and the winnerswill
soon be announced. (Editor’snote: see COSMOS page XX for alist of thewinners).
Sundem explained to the EC how thereview process worked and some of the
discussions/negotiations with teamswishing to participate in the grant program.

Street reported that ACCA and IAAER arediscussing enteringinto a
Memorandum of Under standing (M OU) which would essentially be a timetable for
the next couple of years describing the specific IAAER activitiesto be funded by
and/or co-sponsored by ACCA. Street isexpecting a draft of the MOU sometimein
October and the agreement will be signed in December.

Street described to the EC last June s Bucharest Paper Development and Teaching
Wor kshopswhich were held in conjunction with the AMIS conference. The

wor kshops wer e both very successful. Plansareto hold afull day consortium for
new faculty and doctoral studentsimmediately preceding the AMIS conferencein
June 2009. ACCA provided financial support for the 2008 event and plansto also
sponsor the 2009 event.

Wagenhofer presented to the EC asummary of |AAER 2008 expendituresto datein
relation to budget. He stated that in general we are on target in meeting the 2008
budget. Membership feesto date are about what we expected, and travel has been
lessthan expected. The co-bannered AFAANZ Conference was self supporting and



asaresult IAAER will not need to provide financial assistance. Heisexpecting
invoices for expensesincurred for the Bucharest Workshop, but pointed out that
ACCA hasagreed to reimburse usfor these as co-sponsor of the event.

Wagenhofer described the need to appoint a new auditor and the stepstaken to
date. The EC provided input to Wagenhofer asto how to go about this.

Radebaugh stated that Brian Maj did an excellent job on the website and COSMOS.
Hebelievesthat COSM OS is much better now. Sherstin Creamer recently
completed courses on publishing and will be working on COSM OS. Radebaugh
described to the ED the budget optionsfor the use of black and white ver sus color
for COSMOS. While Radebaugh iscompleting histerm as VP Communications he
has agreed to work with Bryan Howieson and will continue to serve as editor of
COSMOS.

Gebhardt, Wagenhofer and Street plan on attending the ICAEW Better Markets
Conferencein December 2008. Street, Wagenhofer, and Martin Hoogendoorn
represent IAAER on the | CAEW confer ence planning committee. Hoogendoorn
(not in attendance) will also attend in December .

Wagenhofer briefed the EC on the 2009 Accounting Section of the Ger man
Academic Association for Business Research (AS-VHB) Conferenceto be held
February 5-7, 2009 at L udwig-Maximilians-University Munich. Papers must be
submitted in English by November 15, 2008. High quality paperswill be considered
for publication in Business Research (BuR), in Journal of International Financial
Management & Accounting (JIFMA) and in sbr Schmalenbach Business Review.
Wagenhofer stated that they expect 70-80 attendees.

Street advised the EC membersof the |AAER-ANPCONT International Congress
to be held June 10-12, 2009 in Sao Paulo City, Brazil. A special component of the
two day conference will be a half day IFRS Workshop co-hosted by the | ASCF.
Speakerswill include Mike Wellswho leads the educational initiatives of the |ASCF
(and isamember of the |AAER Advisory Board), |ASB Board member Mary
Barth, SAC Chair Nelson Carvalho, and Donna Strest.

Street visited Singapor e to inspect possible hotels for the 2010 World Congressin
July. Shereported that hotelswere currently in the process of offering proposals.
Datesfor the congress have not been set yet, but it will be during thefirst %2 of
November in 2010 either immediately preceding or following the IFAC mesting.

Serge Evraert reported on behalf of the Nominations Committee. Thefollowing
nominees will be voted upon at the lAAER General Business M eeting scheduled for
later in the day:

e President Donna Street
e VP-Administration John Ahern



e VP-Finance Begona Giner

e VP-Education Gary Sundem

e VP-Practice Martin Hoogendoor n
e VP-International Conferences Stefano Zambon

e VP-Research Gunther Gebhardt

e VP-Communications Bryan Howieson

e VP-Membership L esley Stainbank

e |Immediate Past President Serge Evraert

Theterms of the officesarefor atwo year period beginning in 2009. (Editor’s note:
the slate was approved at the General M eseting).

Following the Nominating Committeereport discussion turned the process for
possible ASC academic member nominations. Street reported that IAAER has
been asked to nominate academicsto serve on the SAC asthe entire member ship of
the SAC will rotate off next January. A responsefrom |AAER will be needed by
September 1.

The EC then discussed the process to be followed to nominate repr esentatives of
IAAER tothe SAC. An important quality of the nomineesisthat they berespected
accounting scholarswith the ability to defend their positions strongly in the face of
possible opposition.

Sid Gray then led a discussion of the Board of Advisors Report (BAR).

Onerecommendation of the BAR isto continue with the current IAAER mission i.e.
“to promote excellence in accounting education and resear ch on a worldwide basis
and maximize the contribution of accounting academicsto the development and
maintenance of high quality, globally recognized standards of accounting practice.”
The BAR isproposing that IAAER focuson this key aspect of its mission and
concentrate on lever aging the strength and competitive advantage of the
organization as a coor dinated federation of academic accounting associations.

Asafederation of national/regional associations, priorities are proposed as follows:

e Theprime objective would be to coordinate and represent the inter ests of
academic accountants globally to organizations at the global professional
level.

e Thefederation would continueto sponsor and coordinatetheWorld
Congress of Accounting Educators

e Thefederation would continueto raise fundsfor research and commission
resear ch projectsthat would contribute to the development of advancesin
inter national accounting and education standards.

e Thefederation would provide an international forum for the communication
of information and guidancein respect of innovative and relevant teaching
practices around theworld.



e Thefederation would promote the development of accounting faculty
internationally, in cooperation with national and regional academic
accounting associations, through the organization and sponsor ship of
international conferences, international symposia and wor kshops, and
through international doctoral and new faculty colloquia.

e Thefederation would help, in particular, in developing countries, through
thetraining of early career faculty, assisting with resear ch, conference
attendance, facilitation of exchanges, and networking.

e Thefederation would provide a focusfor theinternational communication of
information about employment opportunities, visiting professor ships and so
on for faculty globally.

The BAR recommends that the name of the or ganization be changed to the
Inter national Federation of Academic Accounting Associations.

The EC debated and discussed the recommendations of the BAR. (Donna, my notes
don’t indicate the next steps). 1n early 2009 the EC will select the recommendations
they wish to prioritize and accelerate their implementation. Certain
recommendations may beregected by the EC. Street thanked Gray and other
member s of the BAR for their hard work and commitment to |AAER.

The EC adjourned to the General Meeting.



